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Spotlight on the Fed, BoE & BoJ this week

Euro/US Dollar Exchange Rate

Throughout last week, changes in monetary policy, some key data |,
release, and news flow regarding the war in the Middle East |
impacted financial markets. As expected, the ECB hiked rates by [*
25bps last Thursday. Furthermore, the overarching tone of the |11 A
meeting indicated that the ECB may hike rates again this year. / \A/\\
Meantime, US CPI inflation jumped to 4.2% in May, in line with the e \/ﬁ_\_‘ v WM\ /\/\ r/‘\
consensus. In terms of the Middle East, the re-escalation of military | 117 \ e

action juxtaposed with claims that a peace deal was drawing close, | N /

created some volatility on oil markets. \ A[/ \\,{U \///

115
Against that backdrop, Brent crude oil prices traded between $87-98 | .., ‘ ‘ ‘V' ‘ ‘ ‘
per barrel last week. Furthermore, amid reports that a 60-day peace 16-Dec  13-Jan  10-Feb  10-Mar  O7-Apr  05-May  02-Jun
framework has been reached, Brent crude has fallen by a further 5%,
to circa $83 per barrel this morning. Elsewhere on markets, interest 08 Euro/Sterling Exchange Rate
rate futures contracts softened slightly across the board last week. |~
However, the market is still pricing in at least one rate hike in the
Eurozone and the UK between now and year end. On equity markets,
amid the softening in rates and the fall in oil prices, the Euro Stoxx 50
gained 2.1% on the week. The S&P 500 rose by 0.6%. | p IV\M \
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Currency-wise, the main pairs continued to change hands within very W
narrow trading ranges. Of the limited moves to note, the dollar has
weakened slightly. This sees EUR/USD open this morning just above

the $1.16 threshold. GBP/USD is up near the midpoint of the $1.34-
1.35 band. EUR/GBP remains in the lower half of 86-87p. e bec  13gm  10web  iomar  o7Ap Osmay 0z

Looking ahead, a busy week of central bank meetings includes policy

i h
decisions from the Fed, BoE and the BoJ. Both the Fed and the BoE |[i39 Sterling/US Dollar Exchange Rate

are expected to leave rates unchanged. It is widely anticipated that |, ., \

the BoJ will hike rates though. Meantime on the data front, a slew H

key updates on the UK economy, including CPI inflation and labour |** K \'\ An

market metrics, are due. Markets will also be highly sensitive to news [t36 N

i I M
flow regarding the peace deal between the US & Iran. . e A I A Mn
Daniel Noonan, Economist, AIB :j \ / W\/\Vj VL\W/\ A / v \ A,/\/"\‘ /
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Today's Opening FX Rates - V' \'/U
% Change
Day * End 2025 1-3:6-Dec 3Jan  10-Feb  10-Mar  O7-Apr os-}\Aay 02-Jun
EUR/USD 1.1607 0.32 -1.17
EUR/GBP 0.8632 0.07 -0.95 Sterling/Euro Exchange Rate
GBP/USD 1.3442 0.25 -0.23 116

GBP/EUR 1.158 -0.07 0.96
UsSD/JPY 160.11 -0.08 2.21
EUR/JPY 185.85 0.22 1.01 L1 M \
* v Previous Day's European Open V ' W \/
See Next Page for More Rates
Opening Interest Rates 114 \'

Money Market Swap Rates

Base Rate 1-Mth 3-Mth 1-Yr 2-Yr 5-Yr
uUsD 3.63 3.62 3.66 3.84 4.17 4.16
EUR 2.25 2.09 2.40 2.78 2.77 2.81 113 i i T T ; ;
GBP 375 3.73 3.79 4.09 4.39 4.43 16-Dec 13-Jan 10-Feb 10-Mar 07-Apr 05-May 02-Jun
All rates quoted are indicative market rates See Next Page For More Rates & Charts

CONTACTS
AIB Customer Treasury Services Customer Treasury Services GB Customer Treasury Services NI
business.treasury@aib.ie treasury.gb@aib.ie TreasuryNI@aib.ie
aib.corporatetreasury@aib.ie
aib.ie/fxcentre aibgb.co.uk/fxcentre aibni.co.uk/fxcentre

______________________________________________________________________________________________________]
All Data Sourced from Refinitiv



Monday 15 June 2026
07:25 am

Opening Levels

Euro Sterling Dollar
EUR/GBP 0.8632 GBP/EUR 1.158 USD/JPY 160.11
EUR/USD 1.1607 GBP/USD 1.3442 USD/CAD 1.397
EUR/JPY 185.85 GBP/CAD 1.8778 USD/CHF 0.7938
EUR/SEK 10.8768 GBP/NZD 2.2974 USD/CNY 6.7578
EUR/DKK 7.4738 GBP/JPY 215.22 USD/BRL 51003
EUR/NOK 11.011 GBP/SEK 12.6006 USD/RUB 72.55
EUR/CHF 0.9213 GBP/DKK 8.6576 USD/INR 94.715
EUR/AUD 1.6406 GBP/NOK 12.7546
EUR/HKD 9.095 GBP/CHF 1.0673 AUD/USD 0.7073
EUR/CAD 1.6214 GBP/AUD 1.8999 NzD/USD 0.5849
Dollar/Yen Exchange Rate Euro/Yen Exchange Rate Debt Markets
162 188 Change bps
e Close Day 4 Weeks End 25
160 A ,
/\W /JJ\/\/ % 10 Year Yield %
158 us 447 -8 -13 +31
' W e 10 h A | Germany 303 -4 13 +16
156 h r\ U\I\] V \,rl \ /\} \/\/\J VV NT UK Lot 3 5 o
r / \ r\] 182 Ireland 3.22 -5 -3 +19
154 \/‘ Belgium 3.59 -4 -0 +24
V \/1 France 369 -4 -13 +13
152 180 i i i i i i Italy 3.81 -4 +2 +29
f6Dec  13en  10Fed  10Mar 07-‘Apr 05-May 02%4un 16-Dec  13-Jan  10-Feb  10-Mar  O7-Apr  05May  02-Jun Spain 348 -4 +1 +18
Portugal 3.42 -4 -13 +26
US Swap Curve UK Swap Curve Greece 374 -5 -13 +26
Offer Rates : Money Rates to 1 Year Offer Rates : Money Rates to 1 Year
420 480 5 Year Swap %
o e o .= us 420 -6 -4 +47
' ZZZ .......... Eurozone 2.84 -8 17 +28
4.00 4:40 ..................... UK 4.40 -13 -30 +50
390 430 2 Year Swap %
420 us 418 -8 s +61
3480 / :;g 7 Eurozone 279 9 -15 +53
70 / 29 ; / UK 4.35 -13 -32 +62
160 L7 z:z / 10 Year Government Bond Spreads to Benchmark bps
T iMth3Mth6Mth I 2vr 3yr 4Yr Sy 6Yr 7yr 8Yr ovr 10V T IMth3MtheMth IYr 2Yr 3yr 4Yr Sy 6Yr 7yr 8Yr 9Yr 10Vr Ireland 20 -1 +10 +3
— Latest Close +=e+ 4 Weeks Ago — Latest Close «es 4 Weeks Ago
: Belgium 56 +1 +13 +8
France 66 +0 +0 -3
Eurozone Swap Curve Irish & German 10-Year Bond Yields Italy 78 +0 +15 +13
340 Offer Rates : Money Rates to 1 Year 3.40 Spain 45 +0 +14 2
330 ﬁﬁa\ﬁfwﬂﬂﬁ
S 10 l_,j\ Portugal 40 +1 -0 +10
300 e - /’1‘ v r,\ L\_/[' ' Greece 71 -1 +0 +9
310 "
Zzz pd o0 | r ﬁ ,3’ \ Mb /M) !V 5 A\ Commodities
2:40 550 /\—\\J % Change
220 / 280 /\‘\ {_J Close Day 4 Weeks  End 25
oo L 70 ./ Brent Oil 9038 -292 1728 +4853
150 260 U i i i West Texas Oil 9158 -2.24 -12.50 +59.94
T 1Mth3Mth 6Mth 1Y 2vr 3yr 4Yr Syr 6Yr 7yr 8Yr 9Yr 10Yr 01-Feb 01-Mar 01-Apr 01-May 01-Jun
— Latest Close <-4 Weeks Ago —Irish 10 Year —German 10 Year GOld $ 42138 +3.45 -7.14 -2.32
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